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Stephen Harris 

Chief Executive 
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Titanium heat treatment  

Titanium is light, strong and corrosion-resistant. 

Although 60% heavier than aluminium, it is twice as 

strong and is widely used in aerospace and other 

critical applications. Bodycoteôs largest air furnace is 

used to treat titanium bar destined for the aerospace 

industry. 
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Gates and seats  

Destined for severe service applications such as 

subsea oil & gas, gates and seats must withstand  

corrosion and wear. Typically, protection  from 

extreme environmental factors is provided by a 

thermally sprayed tungsten carbide coating. 



Highlights  

Á 5% sales growth (3% constant currency) 

Á Headline margin up 90 basis points to 16.6% 

ï Improving mix 

ï New technology growth 

ï Good cost control  

Á Headline operating profit up 11% 

Á Headline earnings per share up 9% 

Á Interim dividend of 4.4p, up 10% 
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Financial review  

David Landless 

Finance Director 
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Low Pressure Carburising (LPC)  

LPC is a case hardening process carried out in a 

vacuum furnace using hydrocarbon gases at very 

low pressure and elevated temperatures to obtain a 

hardened surface layer and a tough core. The 

treatment is used to increase the wear resistance 

and fatigue life of components.  



2013 Interim results summary  

 

1 The results for H1 2012 have been restated following adoption of IAS 19 (revised) Employee Benefits. A reconciliation is provided in the Appendix.  
2 Amortisation of acquired intangibles of £2.1m (H1 2012: £0.7m) and acquisition expenses of £nil (H1 2012: £1.2m). 
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